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Cost effective way to insure your
business

Presumably your business is
something very important to you. If it
were out of action, the consequences
could be serious. Apart from the
expense of repairing damage to the
premises and replacing the contents
and stock, your sales and income
would also be disrupted. Valuable
customers may be lost and no doubt
other unplanned costs would also
arise. With Business Insurance Policy
you no longer have to worry.

Business Insurance Policy is one of the most up-to-date and
competitive policies of its kind in the market today. It is the result
of many years of experience in helping thousands of
business-owners protect their businesses world-wide. Its
convenient package format enables you to combine the most vital
insurance cover into one policy whilst at the same time giving you
the flexibility to extend the basic package to include other covers
if you wish. The savings made by combining these risks into one
single policy make it a cost-effective way to insure your business
assets.

What Does Standard Cover Include?

Business Insurance Policy covers the following:

Contents and Stock
All contents and stock, including landlord's fixtures and
fittings for which you are responsible.

Providing you are insured for the full replacement value, all
contents could be replaced as new. Cover is “All Risks” but to
keep the premium as low as possible, we do ask you to bear
the first HK$1,250 of most claims. In the event of a loss, your
Sum Insured will be automatically reinstated at no extra cost.



Within the total Sum Insured selected by you, we will also
provide cover for the following:

Maximum Benefits

et Payable (HK$)
¢ Any one item of equipment or
machinery (unless specifically 750,000
mentioned)
e Computer systems' records 50,000
¢ Any one deed, document, card, tape
or transparency >.000
¢ Personal effects belonging to any
one person A
¢ Any one item of stock 15,000

e All loss or damage during the Period  up to the Sum Insured
of Insurance selected by you

The Standard Cover also extends to include cover for Stock in
Transit within Hong Kong for up to HK$50,000.

Business Interruption

Our Standard Cover indemnifies you for up to HK$750,000 in
respect of additional expenditure necessarily and reasonably
incurred to avoid or minimise interruption to your business as a
result of damage to your Business Contents or Stock. It can repay
the cost of fitting out temporary premises, removal costs and
expenses, increased rent, rates and so on. Cover applies for
twelve months from the date of the damage.

This Section also covers professional accountants’ charges paid
for producing any details we need in connection with a claim, and
loss of income caused by denial of access to your business
premises due to an emergency, such as a gas leak or bomb hoax,
or damage to surrounding property caused by an insured event.

Loss Of Money
We cover loss of money up to the following amounts:

Coverage Maximum Benefits
& Payable (HKS)

¢ |n your premises during business
hours, in transit or in a bank night safe

¢ |n your premises out of business hours
and in a locked safe or strongroom

¢ |n your premises out of business
hours but not in a safe, or in your
residence or that of your directors, 5,000
partners or employees

¢ For crossed cheques and other
non-negotiable items

75,000

50,000

500,000

We also pay compensation of up to HK$50,000 if employees are
killed or disabled following an assault in connection with a
robbery at your business premises.

What Cover Is Optional?

If you wish you can extend the basic policy to include any of
the following covers:

Stock In Transit

This enables you to increase the free cover of HK$50,000
already insured under the Standard Cover, for stock being
transported within Hong Kong.

Glass

We can also cover Glass, for example in windows and display

cases, against accidental breakage for its replacement cost.

Liabilities

This covers your legal liability to pay compensation to:

1 Employees - for bodily injury, illness or disease arising
out of and in the course of
their employment with you, for an unlimited amount.

2. Members of the public - for bodily injury, illness or
disease, or loss of, or damage to property, which arises in
connection with your business, up to a limit of
HK$10,000,000.

All litigation costs and expenses will be paid when incurred
with our agreement.

Loss Of Gross Profit

This provides protection for loss of Gross Profit incurred
following insured damage to your Business Contents or Stock.
Your Sum Insured should not be less than your anticipated
Gross Profit during the forthcoming 12 months. The standard
interruption period is 12 months, but it may be increased to 18
or 24 months if you wish.

Personal Accident

This section helps you settle that moral dilemma - what if an
employee is killed or seriously hurt in an accident? If killed,
should you pay anything to dependents? If injured, what
about wages to help tide him/her over? Not always easy if
you have to take on a replacement. Or, if you were hurt,
could you pay your own living expenses and someone to
take over while you're out of action?

This low cost cover pays you and/or employees cash
compensation and/or a regular income for up to two years
for death or disablement caused by and occurring within two
years of an accident. Cover operates 24 hours a day, 365
days a year, anywhere in the world.

You can cover directors, partners and some or all employees,
providing no-one is more than 65 years of age and that they
are in good health and the maximum number of units of
compensation for each person insured is no more than 20.
The benefits provided by one unit of compensation are:

Benefits Maximum Benefits

Payable (HKS)
e Death, permanent disablement or
loss of a limb 25,000
e Temporary total disablement from 250 per week

attending usual occupation

e Temporary partial disablement from
attending to a substantial and
essential part of usual occupation

¢ Medical expenses 2,000

(up to 104 weeks)

65 per week
(up to 104 weeks)

How To Obtain Your Insurance

Simply complete the application form and send it to us or your
usual insurance adviser. This will give us the information we
need to quickly provide you with a quotation, entirely without
obligation, and to issue your policy without delay.

Naturally, you expect us to back up our promises. So, we
undertake to completely refund your premium if you are not
entirely satisfied with the extent of cover provided by your
policy, providing that you return it to us within 14 days of issue
and have not made a claim in the meantime.

If You Need To Make A Claim

In the event of any loss, damage, injury or accident occurring
that may result in a claim under your Policy, you should notify
us or your insurance adviser as soon as possible. Further
details regarding claims procedures are contained within the
Policy document

Remarks: The description of the available cover is only a brief summary for
quick and easy reference. The precise terms and conditions that apply are
given in the Business Insurance Policy document.



MSIG Insurance (Hong Kong) Limited

9/F Cityplaza One, 1111 King's Road,
Taikoo Shing, Hong Kong

Tel +852 2894 0555 Fax +852 2890 5741

Macau Branch

Avenida Da Praia Grande No. 693,

Edif Tai Wah 13 Andar A & B, Macau

Tel +853 2892 3329 Fax +853 2892 3349
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